Career Sheet

REAL ESTATE:  Associate Real Estate Appraiser

Coordinator:  Wayne Paprocki, DREI, (847) 635-1776, Rm. 2709 DP

Email:  paprocki@oakton.edu

Outlook and Trends

Outlook depends upon economic conditions, demands for home purchases and rentals, and the availability of credit.
NATURE OF THE WORK

Licensed appraisers make unbiased evaluations of real estate and other property to determine its value for purchase, tax, investment or loan purposes.  They may specialize in appraising houses, apartment or office buildings, shopping centers, or a variety of other types of commercial, industrial, or agricultural properties.  They compile information on properties by taking measurements, talking with people who are familiar with the property’s history, and searching public records of sales, leases, assessments, and other transactions.  Taking into consideration property location, current market conditions, and real estate trends or impending changes that could influence the future values of a property, appraisers arrive at estimates of property value.

SALARY RANGE

The going rate for an appraisal in the Chicagoland area is $250-350 per residential appraisal, which usually takes 3-4 hrs. of work.  The portion of this fee the Associate Appraiser collects per appraisal varies with the employer.  Some Associate Appraisers are paid a salary or hourly rate.  Appraisers usually work independently out of their home.

It is suggested that individuals do their own surveys of the employers in the local area in which they are interested for more localized, up-to-date information on salaries in this field.

GRADUATES OF THIS PROGRAM WILL BE ABLE TO:

Seek employment as an Associate Appraiser and work under the supervision of a licensed Appraiser.

Additional coursework and examinations, as well as documented work experience are necessary to complete the State Certified and State General Real Estate Appraisal Licenses.

SKILLS USED:

· Persuading, negotiating, selling

· Explaining, answering questions

· Advising, interviewing

· Keeping records

· Gathering information

· Analyzing numerical data

EDUCATION AND TRAINING:

As of July 1, 2002, the requirements necessary to be an Associate Appraiser include:  completion of three real estate courses (see advisor for specifics) and pass the state exam.  This allows the Associate Appraiser to appraise single-family residences or multi-family residences up to 4 units under the supervision of a licensed appraiser.

Please be aware that often the academic curriculum for an associates degree or certificate is very different from the bachelor’s degree.  See your counselor for details.

POSSIBLE OCCUPATIONAL TITLES:

Associate Appraiser

Certified Residential Real Estate Appraiser

Certified General Real Estate Appraiser

CERTIFICATES AVAILABLE:

Real Estate Certificate (13 cr.)

ASSOCIATIONS:

American Association of Certified Appraisers

National Association of Independent Fee Appraisers

FOR FURTHER INFORMATION SEE:

Additional career information on this industry and others is available in the Career Services and Student Services Centers, Room 1125 or 1130 in Des Plaines, or A105 at the Ray Hartstein Campus.

Printed material, videos, and databases (DISCOVER, HORIZONS, and SIGI+) can be utilized on a walk-in basis.  Career Counselors are also available by appointment to help you research occupations.  These Centers are open 8:30am-8:00pm Monday-Thursday and Fridays 8:30am-5:00pm

This information was collected from the Occupational Outlook Handbook, DISCOVER, SIGI+ and HORIZONS databases, as well as other career sources.
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