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Fee $15


THIS COURSE MEETS FOR A MINIMUM OF 32 CLASS OR CONTACT HOURS.
II.
Course Prerequisite:


RES 131 or RES 140 or Associate Appraiser’s License or consent of department coordinator.

III.
Course Description:

Course provides in-depth coverage of basic valuation procedures primarily for appraising properties. Content includes site valuations, estimations; depreciations, applications, units and elements of comparison, adjustments, capitalization, and reconciliation. MANDATORY course for Illinois certified residential appraiser applicants. (DBRE course IL IV)
IV.
Learning Objectives:

1. To insure familiarity with the methods of collection and analysis of specific data;

2. To be very familiar with the 3 basic methods of appraisal and their application to the non-residential market;

3. To be able to verify all data collected;

4. To be able to recognize significant similarities and dissimilarities in the market data.

5. To proficiently structure and use market data grids and use them to analyze factors influencing value;

6. To understand methods in estimating accrued depreciation;

7. To comprehend and apply income capitalization methods including income and expense analysis;

8. To be proficient in the process of reconciliation.

V.
Academic Integrity:

Students and employees at Oakton Community College are required to demonstrate academic integrity and follow Oakton’s Code of Academic Conduct. This code prohibits: 

· cheating, 

· plagiarism (turning in work not written by you, or lacking proper citation), 

· falsification and fabrication (lying or distorting the truth), 

· helping others to cheat, 

· unauthorized changes on official documents, 

· pretending to be someone else or having someone else pretend to be you, 

· making or accepting bribes, special favors, or threats, and 

· any other behavior that violates academic integrity. 

There are serious consequences to violations of the academic integrity policy. Oakton’s policies and procedures provide students a fair hearing if a complaint is made against you.  If you are found to have violated the policy, the minimum penalty is failure on the assignment and, a disciplinary record will be established and kept on file in the office of the Vice President for Student Affairs for a period of 3 years. 


Details of the Code of Academic Conduct can be found in the Student Handbook.
VI.
Outline of Topics:

1. Introduction, course requirements, basic statistics, collection & data analysis;

2. Site evaluation, allocation, extraction, subdivision analysis;

3. Sales comparison approach-units, elements, cash equivalency, making adjustments, applications, problem solving;

4. Cost approach-general and new building estimates;

5. Depreciation: age-life, market extraction, breakdown application;

6. Mid-term exam and review;

7. Income/Capitalization approach-analyzing income estimates;

8. Analyzing expense estimates;

9. Direct capitalization-rates & bands of investment, income multipliers;

10. Application, reconciliation, review of evaluation process, problem solving;

11. Final examination on above subject matter; multiple choice questions.

VII.
Methods of Instruction:


Lectures will be supplemented with handouts.  Overhead transparencies are used.  Discussion of case studies will occur and textbook reading assignments are required.  Class discussion and questions are encouraged.  Students are expected to answer all questions and complete problems at the end of each assigned text chapter.

VIII.
Course Practices Required:


Students should have a comprehensive reading level of the English language expected of a high school graduate.  Simple arithmetic skills and use of a calculator are assumed.  Although class participation is expected, oral presentations are not required.  Good study habits and retention abilities prove very helpful.

IX.
Instructional Materials:


Required Texts:  Real Estate Appraisal Methods (latest edition), K.G. Folitz, S.F. Crowell, Appraisal Institute, Chicago.

X.
Methods of Evaluating Student Progress:


There will be two exams, a midterm and a final.  Exams will be of the multiple choice answer type, similar in structure to the Illinois real estate appraisal licensing and certification exams.  Attendance is required (role will be taken).  The final grade will be primarily determined by averaging the scores of the two exams.  Homework problems may also be used in evaluation.

XI.
Other Course Information:

1. Cheating will not be tolerated (refer to college catalog).

2. Make-up exams will not be of the same type as the missed exam.

3. Incomplete grades, as well as all grades, will be issued according to school policy (refer to college catalog).

4. A uniform Real Estate Appraisal Transcript, which indicates successful completion of this course and is required for certification examinations, will be mailed to the student at the address recorded at the time of registration ten days after successful completion of the course.  Students should plan their certification exam dates accordingly.

5. If you have a documented learning, psychological, or physical disability you may be entitled to reasonable academic accommodations or services.  To request accommodations or services, contact the ASSIST office in Instructional Support Services.  All students are expected to fulfill essential course requirements.  The College will not waive any essential skill or requirement of a course or degree program.
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