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II.
COURSE PREREQUISITE:   

None

III. COURSE DESCRIPTION:  

Course focuses on advanced principles in real estate including agency, disclosure, environmental issues, escrow and license law. One of three MANDATORY courses for persons planning to take the Illinois Real Estate Broker License Examination.
IV.
LEARNING OBJECTIVES:

1. To introduce the student to the concept of agency and fiduciary obligations;

2. To be sure there is a thorough understanding of seller, buyer, dual and designated agency;

3. To be familiar with the Illinois Residential Property Disclosure Act & similar requirements;

4. To understand the various environmental issues in real estate;

5. To increase comprehension of the Illinois Real Estate Licensing Act.
V.
ACADEMIC INTEGRITY:

Students and employees at Oakton Community College are required to demonstrate academic integrity and follow Oakton’s Code of Academic Conduct. This code prohibits: 

· cheating, 

· plagiarism (turning in work not written by you, or lacking proper citation), 

· falsification and fabrication (lying or distorting the truth), 

· helping others to cheat, 

· unauthorized changes on official documents, 

· pretending to be someone else or having someone else pretend to be you, 

· making or accepting bribes, special favors, or threats, and 

· any other behavior that violates academic integrity. 

There are serious consequences to violations of the academic integrity policy. Oakton’s policies and procedures provide students a fair hearing if a complaint is made against you.  If you are found to have violated the policy, the minimum penalty is failure on the assignment and, a disciplinary record will be established and kept on file in the office of the Vice President for Student Affairs for a period of 3 years. 

Details of the Code of Academic Conduct can be found in the Student Handbook.
VI.
OUTLINE OF TOPICS:

1. Introductions and course purpose and requirements, concept of agency, contractual relationships, employee and independent contractor, agent/broker relations and fiduciary rights and obligations;

2. Illinois Agency: designated, buyer, seller, dual, sub-agency, ministerial acts, confidentiality;

3. Disclosure:  agency disclosure, Illinois Residential Real Property Disclosure Act, disclosure statement, agent as principle disclosure, related disclosures;

4. Mid-term Exam with review of exam.

5. Environmental Issues: health problem survey, radon, asbestos, lead, lead paint, hazardous waste, ground water contamination, formaldehyde, miscellaneous related substances;

6. Real Estate License Act of 2000, purpose, Illinois Department of Financial and Professional Regulation, duties and authority, key positions, Discipline and Advisory Board, Education Advisory Council, licensing process and requirements;

7. Review of the entire Act (do’s and don’ts), miscellaneous sections, Administrative Rules and Regulations;

8. Final Examination.
VII. METHODS OF INSTRUCTION: 

Lectures will be supplemented with handouts, overhead transparencies, video cassettes and textbook reading assignments.  Students are expected to answer all questions at the end of each assigned text chapter.
VIII. COURSE PRACTICES REQUIRED: 

Students should have a reading comprehension level of the English language expected of a high school graduate.  Simple arithmetic skills are also expected.  Although class participation is expected, oral presentations are not required.  Good study habits and retention abilities.
IX. INSTRUCTIONAL MATERIALS: 

Required Texts:  Modern Real Estate Practice in Illinois (latest edition), Galaty, Allaway & Kyle; Real Estate Education Co., Chicago.  Various real estate study supplements are available in the college bookstore (not required).

X. METHODS OF EVALUATING STUDENT PROGRESS: 


There will be two exams, a midterm and a final.  Exams will be of the multiple choice answer type, similar in structure to the Illinois licensing exams.  Attendance is required (roll will be taken) as demanded by the Illinois Department  of Financial and Professional Regulation for those students expecting to take state licensing exams.  
THE FINAL GRADE WILL BE BASED SOLELY ON THE 100 QUESTION FINAL EXAM with a minimum of 75% score to receive a passing Grade and a UNIFORM REAL ESTATE TRANSCRIPT (URET).
XI. OTHER COURSE INFORMATION:
Uniform Real Estate Transcripts, which indicate successful completion of this course and are required for licensing examination, will be mailed ten days after the end of the course to the student at the address recorded at the time of registration.  Students should plan their licensing exam dates accordingly.

If you have a documented learning, psychological, or physical disability you may be entitled to reasonable academic accommodations or services.  To request accommodations or services, contact the ASSIST office in Instructional Support Services.  All students are expected to fulfill essential course requirements.  The College will not waive any essential skill or requirement of a course or degree program.
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