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II.
COURSE PREREQUISITE: 

None

III. COURSE DESCRIPTION: 

Course concentrates on contracts and conveyances in real estate.  Content includes deeds, fixtures, contracts, real estate closings, foreclosure and redemption; land use controls, landlord/tenant relationship, cooperatives and condominiums.  One of three MANDATORY courses for persons planning to take Illinois Real Estate Broker License Examination.
IV.
LEARNING OBJECTIVES:
The student should gain an understanding the law and the ability to apply the law to real estate matters especially in the following areas: 

1. Independent contractor agreements
2. Listing agreements

3. Sales contracts

4. Closing documents

5. Leases

6. Deeds

V.
ACADEMIC INTEGRITY:

Students and employees at Oakton Community College are required to demonstrate academic integrity and follow Oakton’s Code of Academic Conduct. This code prohibits: 

· cheating, 

· plagiarism (turning in work not written by you, or lacking proper citation), 

· falsification and fabrication (lying or distorting the truth), 

· helping others to cheat, 

· unauthorized changes on official documents, 

· pretending to be someone else or having someone else pretend to be you, 

· making or accepting bribes, special favors, or threats, and 

· any other behavior that violates academic integrity. 

There are serious consequences to violations of the academic integrity policy. Oakton’s policies and procedures provide students a fair hearing if a complaint is made against you.  If you are found to have violated the policy, the minimum penalty is failure on the assignment and, a disciplinary record will be established and kept on file in the office of the Vice President for Student Affairs for a period of 3 years. 

Details of the Code of Academic Conduct can be found in the Student Handbook.
VI.
OUTLINE OF TOPICS: 

1. Sources of real estate law, civil rights acts, fair housing laws, ADA, IEPA, local ordinances;

2. Real Estate licensing laws, regulation, ARELLO, Illinois R. E. Licensing Act – 2000;

3. Independent contractor’s agreement, employee vs. IC, broker & salesperson relations, antitrust laws;

4. Agency Relationships: buyer & seller agency, designated agency, dual agency, non-agency relations;

5. Mid-term Exam and Exam Review, contract law, listing agreements, MLS, advertising;

6. Sales contracts, acknowledgements, deeds, records, filing fees, corporate & franchise requirements;

7. Foreclosures, closing statements, broker statements, accounting;

8. Final Exam – COMPREHENSIVE covering all above material.

VII. METHODS OF INSTRUCTION: 

Lecture with overhead transparencies.  Class questions and discussion are strongly encouraged.  Audio-visual supplements are available.

VIII. COURSE PRACTICES REQUIRED: 

Attendance is mandatory.  Reading all assigned material is expected.  Students should have a reading comprehension of the English language expected of a high school graduate.  Basic arithmetic skills are expected.  Illinois Department of Financial and Professional Regulation mandates that a student must attend at least 90% of scheduled class time to be eligible to sit for the State Licensing Exam

IX. INSTRUCTIONAL MATERIALS: 

Real Estate Law by Kratovil and Werner, Prentice-Hall

Real Estate Law by C. Jacobus, Reston Publ.

X. METHODS OF EVALUATING STUDENT PROGRESS: 

There will be two exams, a midterm and a final.  Exams will be of the multiple choice answer type, similar in structure to the Illinois licensing exams. 90% attendance is required (roll will be taken) as demanded by the Illinois Department of Financial and Professional Regulation for those students expecting to take state licensing exams. 
THE FINAL GRADE WILL BE BASED SOLELY ON THE 100 QUESTION FINAL EXAM with a minimum of a 75% score to receive a passing grade and a UNIFORM REAL ESTATE TRANSCRIPT (URET).
XI.
OTHER COURSE INFORMATION:

1. Attendance will be taken daily.

2. Cheating will not be tolerated (refer to college catalog).

3. Make-up exams will not be of the same type as the missed exam.

4. Incomplete grades, as well as all grades, will be issued according to school policy (refer to college catalog).

5. Reference books and video tapes are available at both campuses, as supplementary materials, from the library and audio-visual departments. 

6. Uniform Real Estate Transcripts, which indicate successful completion of this course and are required for licensing examination, will be mailed ten days after the end of the course to the student at the address recorded at the time of registration.  Students should plan their licensing exam dates accordingly.

7. If you have a documented learning, psychological, or physical disability you may be entitled to reasonable academic accommodations or services.  To request accommodations or services, contact the ASSIST office in Instructional Support Services.  All students are expected to fulfill essential course requirements.  The College will not waive any essential skill or requirement of a course or degree program.
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